April 7, 2025

The Board of Directors

Duality Biotherapeutics, Inc. BR B4
4th Floor, Harbour Place

103 South Church Street

George Town

P.O. Box 10240

Grand Cayman KY1-1002

Cayman Islands

Dear Sirs,
Re: Duality Biotherapeutics, Inc. R4 (the “Company”)

We refer to the prospectus of the Company dated April 7 , 2025 (the “Prospectus™) in connection with
the proposed global offering and listing of the shares of the Company on the Main Board of The Stock
Exchange of Hong Kong Limited (the “Stock Exchange”). Unless otherwise defined, capitalized terms used
herein shall have the same meanings as those defined in the Prospectus.

We hereby give, and confirm that we have not withdrawn, our consent to the issue of the Prospectus and the
inclusion therein of, and all references thereto, our name, qualifications and opinions, in the form and context
in which they respectively appear in the Prospectus.

We hereby consent to a copy of this letter being made available for display as described in the section headed
“Documents Delivered to the Registrar of Companies and Available on Display — Documents Available on
Display” in Appendix V to the Prospectus. We also consent to a copy of this letter being released to the
Registrar of Companies in Hong Kong and the Stock Exchange for the purpose of the registration of the
Prospectus.

Yours faithfully,

[The remainder of this page is intentionally left blank]



Morgan Stanley Asia Limited

By

Name: Alvin Cheung
Title: Executive Director




April 7, 2025

The Board of Directors

Duality Biotherapeutics, Inc. Bt B44Y)
4th Floor, Harbour Place

103 South Church Street

George Town

P.O. Box 10240

Grand Cayman KY1-1002

Cayman Islands

Dear Sirs,
Re: Duality Biotherapeutics, Inc. Bt 4% (the “Company”)

We refer to the prospectus of the Company dated April 7 , 2025 (the “Prospectus™) in connection with
the proposed global offering and listing of the shares of the Company on the Main Board of The Stock
Exchange of Hong Kong Limited (the “Stock Exchange”). Unless otherwise defined, capitalized terms used
herein shall have the same meanings as those defined in the Prospectus.

We hereby give, and confirm that we have not withdrawn, our consent to the issue of the Prospectus and the
inclusion therein of, and all references thereto, our name, qualifications and opinions, in the form and context
in which they respectively appear in the Prospectus.

We hereby consent to a copy of this letter being made available for display as described in the section headed
“Documents Delivered to the Registrar of Companies and Available on Display — Documents Available on
Display” in Appendix V to the Prospectus. We also consent to a copy of this letter being released to the
Registrar of Companies in Hong Kong and the Stock Exchange for the purpose of the registration of the
Prospectus.

Y ours faithfully,

[The remainder of this page is intentionally left blank]



Jefferies Hong Kong Limited
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Name: Ryan Chung
Title: Senior Vice President



April 7 , 2025

The Board of Directors

Duality Biotherapeutics, Inc. BLEAEY)
4th Floor, Harbour Place

103 South Church Street

George Town

P.O. Box 10240

Grand Cayman KY1-1002

Cayman Islands

Dear Sirs,
Re: Duality Biotherapeutics, Inc. Bt B4 (the “Company”)

We refer to the prospectus of the Company dated April 7 | 2025 (the “Prospectus™) in connection with
the proposed global offering and listing of the shares of the Company on the Main Board of The Stock
Exchange of Hong Kong Limited (the “Stock Exchange”). Unless otherwise defined, capitalized terms used
herein shall have the same meanings as those defined in the Prospectus.

We hereby give, and confirm that we have not withdrawn, our consent to the issue of the Prospectus and the
inclusion therein of, and all references thereto, our name, qualifications and opinions, in the form and context
in which they respectively appear in the Prospectus.

We hereby consent to a copy of this letter being made available for display as described in the section headed
“Documents Delivered to the Registrar of Companies and Available on Display — Documents Available on
Display” in Appendix V to the Prospectus. We also consent to a copy of this letter being released to the
Registrar of Companies in Hong Kong and the Stock Exchange for the purpose of the registration of the
Prospectus.

Yours faithfully,

[The remainder of this page is intentionally left blank]



FOR AND ON BEHALF OF:
CITIC SECURITIES (HONG KONG) LIMITED
By:

e 2

Name: Ryan Zhao
Title: Executive Director




CM Law Firm
2805, Plaza 66 Tower 2
1366 West Nanjing Road

Shanghai
PRC

April 7, 2025

The Board of Directors
Duality Biotherapeutics, Inc. 828 % 4

4th Floor, Harbour Place
103 South Church Street
George Town

P.O. Box 10240

Grand Cayman KY1-1002
Cayman Islands

Dear Sirs/Madams,
Duality Biotherapeutics, Inc. 828 % % (the “Company”)

Listing on the Main Board of The Stock Exchange of Hong Kong Limited (the “Stock
Exchange”)

We refer to the prospectus of the Company dated April 7, 2025 (the “Prospectus”) in connection
with the proposed global offering and listing of the ordinary shares of the Company on the Main
Board of the Stock Exchange. Capitalized terms used in this letter shall have the same meaning as
those which are defined in the Prospectus.

We hereby give, and confirm that we have not withdrawn, our consent to the issue of the Prospectus
by the Company, with the inclusion therein of all references to our names, address, qualifications,
confirmations and opinions in the form and context in which they respectively appear in the
Prospectus.

We hereby consent to you releasing this letter to the Registrar of Companies in Hong Kong and the
Stock Exchange and referring to it in the Prospectus.

We also consent to a copy of our PRC legal opinions and this letter being made available on display

as described in the section headed “Documents Delivered to the Registrar of Companies and
Available on Display” in Appendix V to the Prospectus.

-signature page to follow-
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26/F HKRI Centre One, HKRI Taikoo Hui
288 Shimen Road (No.1),

Shanghai 200041, P. R. China

T: (86-21) 5298-5488

F: (86-21) 5298-5492

April 7, 2025

The Board of Directors

Duality Biotherapeutics, Inc. B8 4 4%
4th Floor, Harbour Place

103 South Church Street

George Town

P.O. Box 10240

Grand Cayman KY1-1002

Cayman Islands

Dear Sirs/Madams,

Duality Biotherapeutics, Inc. B:& 4.3 (the “Company”)

Listing on the Main Board of The Stock Exchange of Hong Kong Limited (the “Stock
Exchange”)

We refer to the prospectus of the Company dated April 7 , 2025 (the “Prospectus™) in connection
with the proposed global offering and listing of the ordinary shares of the Company on the Main
Board of the Stock Exchange. Capitalized terms used in this letter shall have the same meaning as
those which are defined in the Prospectus.

We hereby give our consent and confirm that we have not withdrawn our consent to the issue of the
Prospectus with the inclusion therein of our name, address, qualifications and opinions and all
references thereto, in the fonm and context in which they respectively appear in the Prospectus.

We hereby consent to a copy of this letter being released to the Registrar of Companies in Hong Kong
and the Stock Exchange. We also consent to a copy of this letter and our opinion referred to above
being made available on display as described in “Documents Delivered to the Registrar of Companies
and Available on Display” in Appendix V to the Prospectus.

[The remainder of this page is intentionally left blank]
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20380 Town Center Lane, Suite 128
Cupertino, CA 95014, USA

T:+1 888 886 8168

F: +1 888 808 2168

April 7, 2025

The Board of Directors

Duality Biotherapeutics, Inc. Bt & 4 4
4th Floor, Harbour Place

103 South Church Street

George Town

P.O. Box 10240

Grand Cayman KY1-1002

Cayman Islands

Dear Sirs/Madams,

Duality Biotherapeutics, Inc. 8% %4 4 (the “Company”)

Listing on the Main Board of The Stock Exchange of Hong Kong Limited (the “Stock
Exchange”)

We refer to the prospectus of the Company dated April 7 , 2025 (the “Prospectus™) in connection
with the proposed global offering and listing of the ordinary shares of the Company on the Main
Board of the Stock Exchange. Capitalized terms used in this letter shall have the same meaning as
those which are defined in the Prospectus.

We hereby give our consent and confirm that we have not withdrawn our consent to the issue of the
Prospectus with the inclusion therein of our name, address, qualifications and opinions and all
references thereto, in the form and context in which they respectively appear in the Prospectus.

We hereby consent to a copy of this letter being released to the Registrar of Companies in Hong Kong
and the Stock Exchange. We also consent to a copy of this letter and our opinion referred to above
being made available on display as described in “Documents Delivered to the Registrar of Companies
and Available on Display” in Appendix V to the Prospectus.

[The remainder of this page is intentionally lefi blank]
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Harney Westwood & Riegels

3501 The Center
HA R N EYs 99 Queen's Road Central
Hong Kong

Tel: +852 5806 7800
Fax: +852 5806 7810

Date: April 7, 2025
062011.0002

The Board of Directors

Duality Biotherapeutics, Inc. Bt B 44
4th Floor, Harbour Place

103 South Church Street

George Town

P.O. Box 10240

Grand Cayman KY1-1002

Cayman Islands

Dear Sirs/Madams,
Duality Biotherapeutics, Inc. BB 44 (the Company)
Listing on the Main Board of The Stock Exchange of Hong Kong Limited (the Stock Exchange)

We refer to the prospectus of the Company dated April 7, 2025 (the Prospectus) in connection with the
proposed global offering and listing of the ordinary shares of the Company on the Main Board of the Stock
Exchange. Capitalized terms used in this letter shall have the same meaning as those which are defined in
the Prospectus.

We hereby give our consent and confirm that we have not withdrawn our consent to the issue of the
Prospectus with the inclusion therein of our name, address, qualifications and opinions and all references
thereto, in the form and context in which they respectively appear in the Prospectus.

We hereby consent to a copy of this letter being released to the Registrar of Companies in Hong Kong and
the Stock Exchange. We also consent to a copy of this letter and the letter of advice referred to above being
made available on display as described in “Documents Delivered to the Registrar of Companies and Available
on Display” in Appendix V to the Prospectus.

[signature page to follow]

The British V|rg|r} Islands is H?rneys Hong Kong office's malnjur|sd|clt|0n of practice. o Anguilla | Bermuda | British Virgin Islands | Cayman Islands
Jersey legal services are provided through a referral arrangement with Harneys (Jersey) which is

an independently owned and controlled Jersey law firm. Cyprus | Hong Kong | Jersey | London | Luxembourg
Resident Partners: M Chu | JP Engwirda | Y Fan | S Gray | P Kay | MW Kwok | IN Mann Montevideo | S&o Paulo | Shanghai | Singapore
R Ng | ATC Ridgers | PJ Sephton harneys.com






The Board of Directors

Duality Biotherapeutics, Inc.

4th Floor, Harbour Place, 103 South Church
Street, George Town, P.O. Box 10240, Grand
Cayman KY1-1002, Cayman Islands

7 April 2025
Dear Sirs,

We refer to the prospectus dated 7 April 2025 in connection with the proposed initial listing of shares
of Duality Biotherapeutics, Ine. (the “Company”) on the Main Board of The Stock Exchange of Hong
Kong Limited (the “Prospectus”), a copy of which is attached and initialled by us on its front cover for
the purpose of identification.

Our engagement to prepare this letter has been performed in accordance with Hong Kong Standard on
Investment Circular Reporting Engagements 200, Accountants’ Reports on Historical Financial
Information in Investment Circulars issued by the Hong Kong Institute of Certified Public
Accountants.

We hereby consent to the inclusion of our accountant’s report and our report on unaudited pro forma
financial information, both dated 7 April 2025, in the Prospectus, and the references to our name in
the form and context in which they are included.

Yours faithfully,
PricewaterhouseCoopers ;

Certified Public Accountants
Hong Kong

PricewaterhouseCoopers, 22/F Prince’s Building, Central, Hong Kong SAR, China
T: +852 2289 8888, F: +852 2810 9888, www.pwchk.com
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April 7. 2025

The Board of Directors

Duality Biotherapeutics, Inc. Bt & 4%
4th Floor, Harbour Place

103 South Church Street

George Town

P.O. Box 10240

Grand Cayman KY1-1002

Cayman Islands

Dear Sirs/Madams,
Duality Biotherapeutics, Inc. B& 8 4 4 (the “Company”)

Listing on the Main Board of The Stock Exchange of Hong Kong Limited (the “Stock
Exchange™)

We refer to the prospectus of the Company dated April 7 , 2025 (the “Prospectus™) in connection
with the proposed global offering and listing of the ordinary shares of the Company on the Main
Board of the Stock Exchange. Capitalized terms used in this letter shall have the same meaning as
those which are defined in the Prospectus.

We hereby give our consent and confirm that we have not withdrawn our consent to the issue of the
Prospectus with the inclusion therein of our name, address, qualifications, opinions, report and all
references thereto, in the form and context in which they respectively appear in the Prospectus.

We hereby consent (o a copy of this letter being released to the Registrar of Companies in Hong Kong
and the Stock Exchange. We also consent to a copy of this letter and our report referred to above
being made available on display as described in the section headed *‘Documents Delivered to the
Registrar of Companies and Available on Display™ in Appendix V to the Prospectus.

[The remainder of this page is intentionally left blank]
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